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AMORTIZATION SCHEDULE
Principal Loan Date Maturity Loan No Call / Coll Account Officer Initials

$1,300,000.00 12-30-2015 01-01-2031 410 / 47 D4C
References in the boxes above are for Lender's use only and do not limit the applicability of this document to any particular loan or item.

Any item above containing "***" has been omitted due to text length limitations.

Borrower: Monroe County Parking and Correctional Facility
8561 N 175 E
Springport, IN 47386

Lender: MainSource Bank
Loan Operations
201 N Broadway Street
PO Box 87
Greensburg, IN 47240
(800) 713-6083

Disbursement Date: December 30, 2015 Repayment Schedule: Balloon
Interest Rate: 2.250 Calculation Method: 365/360 U.S. Rule

Payment Payment Payment Interest Principal Remaining
Number Date Amount Paid Paid Balance

1 07-01-2016 34,268.80 14,950.00 19,318.80 1,280,681.20

2016 TOTALS: 34,268.80 14,950.00 19,318.80
2 01-01-2017 34,268.80 14,727.83 19,540.97 1,261,140.23
3 07-01-2017 34,268.80 14,266.65 20,002.15 1,241,138.08

2017 TOTALS: 68,537.60 28,994.48 39,543.12
4 01-01-2018 34,268.80 14,273.09 19,995.71 1,221,142.37
5 07-01-2018 34,268.80 13,814.17 20,454.63 1,200,687.74

2018 TOTALS: 68,537.60 28,087.26 40,450.34
6 01-01-2019 34,268.80 13,807.91 20,460.89 1,180,226.85
7 07-01-2019 34,268.80 13,351.32 20,917.48 1,159,309.37

2019 TOTALS: 68,537.60 27,159.23 41,378.37
8 01-01-2020 34,268.80 13,332.06 20,936.74 1,138,372.63
9 07-01-2020 34,268.80 12,948.99 21,319.81 1,117,052.82

2020 TOTALS: 68,537.60 26,281.05 42,256.55
10 01-01-2021 34,268.80 12,846.11 21,422.69 1,095,630.13
11 07-01-2021 34,268.80 12,394.32 21,874.48 1,073,755.65

2021 TOTALS: 68,537.60 25,240.43 43,297.17
12 01-01-2022 34,268.80 12,348.19 21,920.61 1,051,835.04
13 07-01-2022 34,268.80 11,898.88 22,369.92 1,029,465.12

2022 TOTALS: 68,537.60 24,247.07 44,290.53
14 01-01-2023 34,268.80 11,838.85 22,429.95 1,007,035.17
15 07-01-2023 34,268.80 11,392.09 22,876.71 984,158.46

2023 TOTALS: 68,537.60 23,230.94 45,306.66
16 01-01-2024 34,268.80 11,317.82 22,950.98 961,207.48
17 07-01-2024 34,268.80 10,933.74 23,335.06 937,872.42

2024 TOTALS: 68,537.60 22,251.56 46,286.04
18 01-01-2025 34,268.80 10,785.53 23,483.27 914,389.15
19 07-01-2025 34,268.80 10,344.03 23,924.77 890,464.38

2025 TOTALS: 68,537.60 21,129.56 47,408.04
20 01-01-2026 34,268.80 10,240.34 24,028.46 866,435.92
21 07-01-2026 34,268.80 9,801.56 24,467.24 841,968.68

2026 TOTALS: 68,537.60 20,041.90 48,495.70
22 01-01-2027 34,268.80 9,682.64 24,586.16 817,382.52
23 07-01-2027 34,268.80 9,246.64 25,022.16 792,360.36

2027 TOTALS: 68,537.60 18,929.28 49,608.32
24 01-01-2028 34,268.80 9,112.14 25,156.66 767,203.70
25 07-01-2028 34,268.80 8,726.94 25,541.86 741,661.84

2028 TOTALS: 68,537.60 17,839.08 50,698.52
26 01-01-2029 34,268.80 8,529.11 25,739.69 715,922.15
27 07-01-2029 34,268.80 8,098.87 26,169.93 689,752.22

EXHIBIT B

(ESTIMATED)

NOTE:  Interest Rate is determined in accordance with Installment Purchase Contract and resets on the 5th and 
10th anniversary of closing date. Accordingly, amounts shown after the 5th anniversary of the closing date are 
projections, rather than actual amounts.



AMORTIZATION SCHEDULE
(Continued) Page 2

2029 TOTALS: 68,537.60 16,627.98 51,909.62
28 01-01-2030 34,268.80 7,932.15 26,336.65 663,415.57
29 07-01-2030 34,268.80 7,504.89 26,763.91 636,651.66

2030 TOTALS: 68,537.60 15,437.04 53,100.56
30 01-01-2031 643,973.15 7,321.49 636,651.66 0.00

2031 TOTALS: 643,973.15 7,321.49 636,651.66

TOTALS: 1,637,768.35 337,768.35 1,300,000.00

NOTICE: This is an estimated loan amortization schedule. Actual amounts may vary if payments are made on different dates or in different
amounts.

LaserPro, Ver. 15.4.20.033 Copr. D+H USA Corporation 1997, 2015. All Rights Reserved. - IN J:\CFI\LPL\AMORT.FC TR-2637 PR-4
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$1,300,000 
MONROE COUNTY, INDIANA  

INSTALLMENT PURCHASE CONTRACT 
 

December 30, 2015 
 

TAX AND ARBITRAGE CERTIFICATE 

I, Julie Thomas, certify that I am the duly elected or appointed officer of Monroe County, 
Indiana, a political subdivision organized under Indiana Code Section 36-7-14-3(a) (the 
“County”), holding the office appearing under my name, am the officer under whose jurisdiction 
the proceeds of the Obligations (as hereinafter defined) will be expended, am authorized to 
execute this certificate on behalf of the County, and am the officer of the County charged by the 
resolution adopted by the Board of Commissioners of the County on December 23, 2015 (the 
“Resolution”), with actually issuing the Obligations; and I, Gregory W. Martz, certify that I am 
the member of GM Development Companies LLC, the sole member of Monroe County Parking 
and Correctional Facility LLC, a limited liability company organized and existing under the laws 
of the State of Indiana (the “Company”), that has entered into an Installment Purchase Contract 
with the County. 

We further certify that: 

1. Applicable Law.  This certificate is executed for the purpose of, among other 
matters, setting forth the facts and estimates upon which each of the County and the Company 
represents that the Obligations do not and will not bear interest which is includable in the gross 
income of their owners and bases their reasonable expectations that the Obligations are not 
arbitrage bonds under (i) the applicable sections of the Internal Revenue Code of 1986, as 
amended, in effect on the date hereof (the “Code”), and (ii) Treasury Regulation Sections 1.148-
0 through 11, 1.149(b)-1, 1.149(g)-1 and 1.150-1 through -2, to the extent applicable on the date 
hereof (the “Regulations”).  Unless otherwise indicated by the context in which they are used, 
words and phrases used in this certificate have the meaning ascribed to them in the Regulations. 

2. Summary of Financing.  We are cognizant of the facts and circumstances 
regarding the issuance by the County of its obligation to make semiannual installment payments 
(such obligation, the “Obligations”) under an Installment Purchase Contract between the County 
and the Company, dated the date hereof, in the principal amount of $1,300,000 (the “Installment 
Purchase Contract”), and the intended application of the proceeds of the Obligations to (i) pay 
for all or any portion of the costs of a new, approximately 109,560 sq. ft. seven story parking 
garage and correctional facility located in the County (the “Project”), and (ii) pay or reimburse 
the costs of issuance of the Obligations. 

3. Use of Obligation Proceeds.  The Company is selling the Obligations to 
MainSource Bank (the “Bank”), for cash in an amount equal to $1,300,000, which represents the 
face amount of the Obligations (the amounts received from the sale of the Obligations, the “Sale 
Proceeds”). 

The Sale Proceeds will be applied as follows: 
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(a) $1,281,000 will be deposited into the Project Fund; 

(b) $19,000 will be applied to pay or reimburse the costs of issuance of the 
Obligations. 

4. Issue Price; Yield on Obligations.  The issue price of the Obligations, within the 
meaning of Sections 1273(b) and 1274 of the Code, is $1,300,000.  The Yield on the Obligations 
is variable.  The Yield will be calculated in accordance with Section 148(h) of the Code and 
Section 1.148-4 of the Regulations on the basis of the issue price of the Obligations.  For 
purposes of computing the Yield, no administrative or issuance costs will be taken into account. 

At no time will the Gross Proceeds of the Obligations, defined as the Sale Proceeds, 
Investment Proceeds and Replacement Proceeds, be directly or indirectly invested at a yield 
materially higher than the Yield, except (i) amounts permitted to be invested in higher yielding 
investments during temporary periods permitted hereunder, (ii) amounts held in a reasonably 
required reserve or replacement fund or (iii) an amount not exceeding the Minor Portion.  For 
these purposes, “Investment Proceeds” means any amounts actually or constructively received 
from investing Sale Proceeds and other Investment Proceeds, “Minor Portion” means $65,000 
and “Replacement Proceeds” means certain amounts described in paragraph 6 hereof. 

5. Funds and Accounts. 

(a) Cost of Issuance.  A portion of the Sale Proceeds of the Obligations, in an amount 
equal to $19,000.00, will be applied to pay or reimburse the costs of issuance of 
the Obligations.  Such portion of the Sale Proceeds, together with any Investment 
Proceeds therefrom, may be invested without restriction as to yield for a 
temporary period of 13 months from the date hereof, in accordance with Section 
1.148-9(d)(2)(iv) of the Regulations. 

(b) Project Fund.  The remaining Sale Proceeds of the Obligations will be deposited 
into the Project Fund under the Installment Purchase Contract and used to pay all 
or any portion of the costs of the Project. 

(c) Installment Payment Account.  An Installment Payment Account has been 
established under the Custodial Agreement for the purposes of receiving 
semiannual installment payments from the District and making payments of 
principal of and interest on the Obligations as such becomes due.  The Installment 
Payment Account is designed to achieve a proper matching of the District’s 
revenues with the debt service of the Obligations within each bond year.  It is 
reasonably expected that the amounts held in the Installment Payment Account to 
pay debt service on the Obligations in any given bond year will not exceed the 
amount of principal and interest payable for the bond year.  Moneys deposited to 
the Installment Payment Account will be depleted at least once a year except for a 
reasonable carryover amount not in excess of the greater of (i) the earnings on the 
Installment Payment Account for the immediately preceding bond year or (ii) 
one-twelfth (1/12) of the annual debt service with respect to the Obligations for 
the immediately preceding bond year.  Accordingly, the Installment Payment 
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Account constitutes a “bona fide debt service fund” within the meaning of Section 
1.148-1(b) of the Regulations, and amounts deposited therein may be invested for 
a 13-month temporary period without restriction as to yield pursuant to Section 
1.148-2(e)(5) (ii) of the Regulations, and earnings on such amounts may be 
invested without restriction as to yield for a one-year period beginning on the date 
of receipt pursuant to Section 1.148-2(e)(6) of the Regulations. 

6. Replacement Proceeds.  Other than the amounts in the Project Fund, there are no 
amounts that have a sufficiently direct nexus to the Obligations or to the governmental purpose 
of the Obligations to conclude such amounts would have been used for that governmental 
purpose if the Proceeds of the Obligations were not used or to be used for that governmental 
purpose (such amounts, the “Replacement Proceeds”). 

For example, except for the Installment Payment Account, there are no: 

(a) Sinking Funds, defined in Section 1.148-1(c)(2) of the Regulations to include a 
debt service fund, redemption fund, reserve fund, replacement fund and any 
similar fund to the extent reasonably expected to be used directly or indirectly to 
pay principal of or interest on the Obligations; 

(b) Pledged Funds, defined in Section 1.148-1(c)(3) of the Regulations as any 
amounts that are directly or indirectly pledged to pay principal or interest on the 
Obligations; or 

(c) Other Replacement Proceeds, as defined in Section 1.148-1(c)(4) of the 
Regulations, because the term of the Obligations is not longer than is reasonably 
necessary for the government purpose of the Obligations, and because, under 
Section 1.148-1(c)(4)(i)(B)(2) of the Regulations, the Obligations will be used to 
finance a capital project, and the weighted average maturity of the Obligations 
(11.3894 years) does not exceed 120% of the average reasonably expected 
economic life of such capital project (45.75 years), as set forth in Exhibit A 
hereto. 

Therefore, there are no other Replacement Proceeds of the Obligations within the meaning of 
Section 1.148-1(c) of the Regulations. 

7. Concurrent Issues.  There are no other obligations which (i) are sold within 15 
days of the date the Obligations were sold, (ii) are sold pursuant to the same plan of financing as 
the Obligations and (iii) are reasonably expected to be paid from substantially the same source of 
funds as the Obligations. 

8. Artifice and Device.  The County certifies that it has not employed in connection 
with the issuance of the Obligations a transaction or series of transactions that attempts to 
circumvent the provisions of the Code or the Regulations by (i) enabling the County to exploit 
the difference between tax-exempt and taxable interest rates to obtain a material financial 
advantage (based on arbitrage) and (ii) overburdening the market for tax-exempt obligations, 
through actions such as, but not limited to, issuing more obligations, issuing obligations sooner 
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or allowing obligations to remain outstanding longer than would otherwise be reasonably 
necessary to accomplish the governmental purpose of the Obligations. 

The County reasonably expects that the Proceeds of the Obligations will not exceed the 
amount necessary to accomplish the governmental purpose of the Obligations, and will not be 
substantially in excess of the amount of the Proceeds of the Obligations allocated to the 
governmental purpose of the Obligations.  Therefore, there has been no “overissuance” under 
Section 148 of the Code and Section 1.148-10(a)(4) of the Regulations. 

9. Rebate Requirement. 

(a) General.  The County covenants that it will rebate any arbitrage profits to the 
United States, to the extent required by the Code or the Regulations. 

(b) Eighteen-Month Spending Exception.  The Obligation proceeds allocated to the 
Project will be exempt from the arbitrage rebate requirements of the Code under 
Section 1.148-7(d) of the Regulations if:  (i) all of the Adjusted Gross Proceeds 
(as hereinafter defined) are spent in the percentages set forth below for the 
purposes of such Obligations within the periods shown: 

 
Number of Months After  

Date of Issuance 
Percentage of Adjusted Gross 

Proceeds Expended 

6 15% or more 

12 60% or more 

18 100% or more 

and (ii) such arbitrage rebate requirements are met for all amounts not required to be 
spent within the 18-month spending period. 

The foregoing schedule shall be treated as having been met notwithstanding the fact that 
an amount not exceeding 5% of the Adjusted Gross Proceeds is withheld as a reasonable 
retainage (as defined in the Regulations) until no later than the date that is 30 months from the 
date hereof. 

As used in this subsection (c), “Adjusted Gross Proceeds” means Gross Proceeds of the 
Obligations allocated to the Project, except amounts: (1) that, as of the date hereof, are not 
reasonably expected to be Gross Proceeds but that become Gross Proceeds after the end of the 
18-month spending period; and (2) representing Sale or Investment Proceeds derived from 
payments under any purpose investment of such Obligations 

10. Private Activity Bond Tests. 

(a) No Private Use.  No person or entity, other than the County or another 
governmental unit within the meaning of Section 141(b)(6) or Section 150(a)(2) 
of the Code (“Governmental Unit”), will use more than ten percent of the 
proceeds of the Obligations or property financed by the Obligation proceeds other 
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than as a member of the general public.  No person or entity other than the 
Company, the Issuer or another Governmental Unit will own property financed by 
Obligation proceeds or will have actual or beneficial use of more than ten percent 
of the property pursuant to a lease, a management or incentive payment contract, 
an arrangement such as take-or-pay or output contract or any other type of 
arrangement that differentiates that person’s or entity’s use of such property from 
the use by the public at large. 

(b) No Private Security or Payments.  No principal of or interest on the Obligations, 
in excess of 5% of the proceeds of the Obligations, is, under the terms of the 
Obligations, the Installment Purchase Contract, the Purchase Agreement or any 
underlying arrangement, (i) secured, directly or indirectly, by any interest in (A) 
property used or to be used for any private business use or (B) payments in 
respect of such property or (ii) to be derived, directly or indirectly, from payments 
(whether or not to the County) in respect of property or borrowed money used or 
to be used for a private business use, because: 

(i) The principal of and interest on the Obligations are payable solely from 
and secured exclusively by Cumulative Capital Fund revenues of the 
County (the “Taxes”). 

(ii) The Taxes are “generally applicable taxes” within the meaning of Section 
1.141 -4(e) of the Regulations, because: 

(1) the Taxes are an enforced contribution exacted pursuant to 
legislative authority in the exercise of the taxing power that is 
imposed and collected for the purpose of raising revenue to be 
used for governmental or public purposes; 

(2) the Taxes have a uniform tax rate that is applied to all persons of 
the same classification in the appropriate jurisdiction and a 
generally applicable manner of determination and collection; 

(3) the Taxes are not a payment for a special privilege granted or 
regulatory function (e.g., a license fee), a service rendered (e.g., a 
sanitation services fee), a use of property (e.g., rent) or a payment 
in the nature of a special assessment to finance capital 
improvements that is imposed on a limited class of persons based 
on benefits received from the capital improvements financed with 
the assessment; and 

(4) no taxpayers have made or will make any impermissible 
agreements relating to payment of the Taxes, including an 
agreement to be personally liable on a tax that does not generally 
impose personal liability, to provide additional credit support such 
as a third party guarantee or to pay unanticipated shortfalls, an 
agreement regarding the minimum market value of property 
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subject to property tax, or an agreement not to challenge or seek 
deferral of the tax. 

(c) No Private Loan.  No proceeds of the Obligations will be used (directly or 
indirectly) to make or finance any loans to persons, other than governmental units. 

(d) No Private Activity Bond.  The County will not take, or cause or permit to be 
taken by it or by any party under its control, or fail to take or cause or permit to 
fail to be taken by it or by any party under its control, any action that would result 
in any of the Obligations being classified as a “private activity bond” pursuant to 
the Code. 

11. Registered Obligations.  The Obligations will be issued in registered form as 
described in Section 149(a) of the Code. 

12. Federal Guarantees.  The Obligations are not federally guaranteed as described in 
Section 149(b) of the Code. 

13. Information Return.  The County will file or cause to be filed on or before 
February 15, 2016, the information return for tax-exempt governmental obligations on Form 
8038-G with the Internal Revenue Service Center, Ogden, Utah 84201, for the issuance of the 
Obligations.  The County has reviewed the provisions of Form 8038-G attached as Exhibit B and 
hereby certifies that the information in it is correct. 

14. Not Hedge Bonds.  The Obligations are not “hedge bonds” within the meaning of 
Section 149(g) of the Code and Section 1.149(g)-1 of the Regulations, because: 

(a) (i) it is reasonably expected that at least 85% of the Sale Proceeds of the 
Obligations will be used to carry out the governmental purpose of the Obligations 
within the three-year period beginning on the date of issuance thereof, and (ii) not 
more than 50% of the Proceeds of the Obligations will be invested in non-purpose 
investments having a substantially guaranteed yield for four years or more; and 

(b) there is a significant governmental purpose for the issuance of the Obligations 
(i.e., to realize debt service savings and to relieve the County of significantly 
burdensome document provisions). 

15. Sufficiency of Taxes.  The County reasonably expects that the Taxes will be 
sufficient to pay in full each Installment Payment (as defined in the Installment Purchase 
Contract) on each Installment Payment Date (as defined in the Installment Purchase Contract) 
and that no portion of any Installment Payment on any Installment Payment Date under the 
Installment Purchase Contract will be deferred or excused. 

16. Maintenance of Tax Exemption.  This certificate is being executed and delivered 
pursuant to the laws set forth in paragraph 1 hereof.  On the basis of the foregoing, it is not 
expected that the proceeds of the Obligations will be used in a manner that would cause the 
Obligations to be arbitrage bonds under the Code and the Regulations.  No action will be taken 
that would impair the exclusion from gross income of interest on the Obligations provided by 
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Section 103(a) of the Code.  In particular, and without limiting the foregoing, the proceeds of the 
Obligations will not be used or invested in any manner that will cause the Obligations to be 
arbitrage bonds within the meaning of Section 148 of the Code.  So long as any of the 
Obligations remain outstanding, no action will be taken or authorized that will cause the 
Obligations to be classified as arbitrage bonds within the meaning of Section 148 of the Code.  
Except as provided in this certificate, no proceeds of the Obligations will be invested at an 
unrestricted yield for a period of time or in an amount not allowable under the Code or the 
Regulations. 

17. Bank Qualified Designation.  The County hereby designates the Obligations as 
qualified tax-exempt obligations for purposes of Section 265(b)(3) of the Code. 

The County certifies that: 
  

(1) The Obligations are not a private activity bond as defined in Section 141 of the 
Code; and 

 
(2) The reasonably anticipated amount of (A) tax-exempt obligations (other than 

private activity bonds) which will be issued by the County, together with all 
entities issuing bonds on behalf of the County, all entities subordinate to the 
County and all entities created or availed by the County to avoid the requirements 
of this limitation, and (B) tax-exempt obligations issued by the County on behalf 
of 501(c)(3) organizations during the calendar year 2015, will not exceed 
$10,000,000. 

Therefore, the Obligations qualify for the exception provided in Section 265(b)(3) of the Code. 

18. Knowledge.  We have discussed this certificate and the provisions of the Code 
and the applicable Regulations with such professionals as we have deemed necessary.  We have 
been given an opportunity to ask questions of Hall, Render, Killian, Heath & Lyman, P.C. with 
respect to the certifications contained above and the information needed to complete such 
certifications and have discussed such certifications with Hall, Render, Killian, Heath & Lyman, 
P.C.  Based on all of these discussions, we are satisfied: (a) that we understand the certifications 
which we have made in this certificate; and (b) that, to the best of our knowledge, information 
and belief, all of the certifications contained herein are true, complete and accurate. 

19. Reliance.  To the best of our knowledge, information and belief, the above 
expectations are reasonable and there are no other facts, estimates or circumstances that would 
materially change any of the foregoing certifications or conclusions.  We understand that this 
certificate will be relied upon by the purchasers of the Obligations and by Hall, Render, Killian, 
Heath & Lyman, P.C. in rendering its opinions as to various legal issues, including the 
excludability from gross income of interest on the Obligations for federal tax purposes.  The 
representations contained in this certificate may be relied upon by Hall, Render, Killian, Heath & 
Lyman, P.C. and others in determining whether or not the Obligations constitute arbitrage bonds 
within the meaning of Section 148 of the Code and whether or not the interest on the Obligations 
is subject to inclusion in gross income for federal income tax purposes. 



8 

20. Tax Compliance Procedures.  To ensure that the Obligations satisfy and will 
continue to satisfy all requirements of the Code and the Regulations, the County hereby adopts 
the procedures set forth in Exhibit C hereto. 

 

[Signature page follows] 
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EXHIBIT A 
 
 

REASONABLY EXPECTED ECONOMIC USEFUL LIFE CALCULATION 
 

 
 

Proceeds
Useful 

Economic Life
 Useful Life in 

Bond Years 

Construction of Garage and Building 1,212,310$             40 48,492,400            
Furniture, Fixtures and Equipment 68,690$                   5 343,450                 

Total Project Costs 1,281,000$             48,835,850            

Total Useful Life In Bond Years 48,835,850.00

Total Weighted Economic Useful Life 38.12                       
     --Useful Life in Bond Years/Total 2015 Cost Allocation

Maximum WAM of Lease Obligations 45.75                       
     --120% of Total Weighted Economic Useful Life

Monroe County Parking and Correctional Facility (2015)





Form 8038-G
(Rev. September 2011)

Department of the Treasury 
Internal Revenue Service

Information Return for Tax-Exempt Governmental Obligations
 Under Internal Revenue Code section 149(e)   

 See separate instructions.  

Caution: If the issue price is under $100,000, use Form 8038-GC.

OMB No. 1545-0720

Part I Reporting Authority If Amended Return, check here  
1 Issuer’s name 2 Issuer’s employer identification number (EIN)

3a Name of person (other than issuer) with whom the IRS may communicate about this return (see instructions) 3b Telephone number of other person shown on 3a

4 Number and street (or P.O. box if mail is not delivered to street address) Room/suite 5 Report number (For IRS Use Only)

3 
6 City, town, or post office, state, and ZIP code 7 Date of issue

8 Name of issue 9 CUSIP number

10a Name and title of officer or other employee of the issuer whom the IRS may call for more information (see 
instructions)

10b Telephone number of officer or other 
employee shown on 10a

Part II Type of Issue (enter the issue price). See the instructions and attach schedule.
11 Education . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 11 

12 Health and hospital . . . . . . . . . . . . . . . . . . . . . . . . . . 12 

13 Transportation . . . . . . . . . . . . . . . . . . . . . . . . . . . . 13 

14 Public safety . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 14 

15 Environment (including sewage bonds) . . . . . . . . . . . . . . . . . . . . 15 

16 Housing . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 16 

17 Utilities . . . . . . . . . . . . . . . . . . . . . . . . . . . . . . 17 

18 Other. Describe  18 

19 If obligations are TANs or RANs, check only box 19a  . . . . . . . . . . . . .   
If obligations are BANs, check only box 19b . . . . . . . . . . . . . . . .   

20 If obligations are in the form of a lease or installment sale, check box . . . . . . . .   

Part III Description of Obligations. Complete for the entire issue for which this form is being filed.
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